Annual Governance Statement - Explanation of Answers “No”

1. Box 5 Risk Management
The Town Council’s Risk Register was last formally approved in March 2023
and was not reviewed during 2024/2025. Risks and mitigations were identified
for specific actions / decisions e.g. budget setting and internal controls were
reviewed. The Town Clerk is now reviewing the risk register and updating the
format and it will be presented To Council for consideration at the meeting
currently scheduled for 28 July 2025.

2. Box 9 Trust Funds
The Town Council is the sole corporate trustee for the North Petherton Playing

Field’s Trust and as such orders goods and services for the Trust which are
then recharged from the Town Council to the Trust; the playgrounds and pump
track are included in the Town Council’s insurance.

The internal auditor has advised that these arrangements do not meet the
accounting standards and practices stated in the 2024 Joint Panel on
Accountability and Governance (JPAG).

Work has started to completely separate the ordering / payments process for
the Trust from those of the Town Council and to obtain separate insurance.
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